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MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
NOTIFICATION 
New Delhi, the 20th July, 1990 
INCOME-TAX 

S.O. 577(E).—In exercise of the powers conferred by clause (23D) of sec¬ 
tion 10 of the Income-tax Act, 1961 (43 of 1961), the Central Government 
hereby spcc'fies PNB MUTUAL FUND set up by Punjab National Bank, being 
a corresponding new bank under column 2 of the First Schedule to the Banking 
Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), 
as Mutual Funds of public sector banks for the purpose of the said provision. 

[No. 871 OIF. No. 133[240190-TPL] 
ARBIND MODI, Under Secy. 
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